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THIS WEEK IN THE MARKETS... 


@ Copper sales heavy in and outside U.S. Smelters remain at 32c; merchants ask 33c. 
@ Firming aluminum prices possible. Secondary aluminum die-casting grades steady. 
@ Lead sales continue high; prices firm. Prime Western zinc sales good. Tin steady. 





COPPER—domestic average 31.560c per Ib delivered 


Aluminium Ltd. announced it is increasing its sheet ca- 


O 


Sales and pricings of copper in the U.S. this week were 
the highest since the second week of the year. Pricings 
outside the U.S. were also high and were above last week. 


Custom smelters sold well and had a limited tonnage un- 
sold. Scrap was not coming out in good volume. Some 
sellers said buyers were not pressing for metal at the 32c 
smelter price but that if they did in the near future, the 
price could rise. Most factors seemed doubtful the price 
would be raised above 32c. Merchants were unable to 
offer at less than about 33c. Consumers have not been 
willing to buy at the 33c price. 

Reports from Europe suggest business conditions there 
are improving and that metal buying shows signs of 
increasing. 


ALUMINUM-primary pig 24.7c per lb; export 22.5c 


Though many factors contend the U.S. primary alumi- 
num producers will not raise their ingot and pig price 
quotations this year, in the past few weeks there have 
been developments suggesting that a quotation increase 
would be more practical than previously thought. Euro- 
pean sellers of aluminum in the U.S. market show signs 
of less interest in such sales. Some analysts believe there 
has been some strengthening of aluminum markets out- 
side the U.S. and this has reduced the amounts of metal 
the producers will commit for delivery to U.S. buyers. 
U.S. producers have been considerably concerned with 
such sales and some observers felt that foreign compe- 
tition was instrumental in establishing discounts unde: 
the 24.7c price. If these sales are pressed less forcefully, 
or if no more metal is offered for sale here, it might have 
some effect on the pricing decisions of the U.S. primary 
producers. Chances are still good they will not raise the 
present quotations. Some feel U.S. producers will be 
content with eliminating the present discounts. But with 
the probability of continued over capacity, and obvious 
“unevenness” in sales success among U.S. producers, 
discounts might continue. It is not certain a rise in the 
quotation would lead to an equivalent, or any, rise in the 
actual prices received. 


Aluminum factors suggest the opposition by U.S. pro- 
ducers to sales of foreign aluminum in the U.S. has not 
been a factor in less forceful selling of European metal 
here. It does seem possible European sellers would like 
to encourage a rise in the U.S. quotation 


Though there have been some signs of firming tones in 
aluminum scrap and secondary aluminum, die-casting 
grades have been stable in price through 1959 and sig- 
nificant price increases have not appeared 


pacity at the Kingston, Ontario plant from about 30,000 
tons annual rate to about 40,000. 


There are reports some U.S. producers are currently less 
anxious to sell pig abroad—this may be related to strike 
possibilities here. In February the U.K. imported more 
aluminum from the U.S. than from Canada. This is not 
likely to happen often, but the U.S. has become a more 
significant exporter. 


TIN—102 4c a Ib, N.Y. 


Tin prices here and in London remained steady. With 
Pool selling stabilizing prices, buyers are looking ahead 
to the May 26 ITC meeting. Observers feel members will 
push for more liberal quotas. Spot Straits material is 
tight here. A fair demand for other grades has been 
reported. Tinplaters, operating at peak, appear well 
stocked. Even without a strike, steel output is expected 
to be down in the third quarter, but hardly considered 
the threat to tin consumption of a total work stoppage 


LEAD-—12c per lb New York 


Lead sales this week were 13,255 tons. The exceptionally 
good sales show the factors discussed here in recent 
weeks continue to operate. Some observers suggest the 
lead import quotas have cut down the lead some alloyers 
ordinarily buy from suppliers of foreign lead and that 
these alloyers have been buying from domestic suppliers 
Some observers feel lead could rise to 124c but most 
seem doubtful the move will be made now 


ZINC—llc per Ib East St. Louis 


Zinc sales were exceptionally high this week. In the past 
four weeks zinc sales have been at a rate about twic« 
what they were during the first three months of this yea 


Some sellers indicate that Prime Western sales have been 
relatively better than other grades and this they attrib- 
ute to the high steel operating rate. They believe all the 
zinc now being bought by steel companies is for current 
consumption—there is little or no inventory building of 
zinc by galvanizers 
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UALITY CONTROL 
PLUS SAVINGS Value analysis 


suggested the use of a die-pressed forging. The result: 


an 85% cost reduction and a stronger, tougher part. 


SWITCH BLADE in overspeed limiting device on large General The superior strength of twice-wrought metal made possible a 
Electric motor-generators was originally an assembly A—an arm one-piece part. The excellent finish and consistent dimensional 
brazed to a brass casting which was machined, slotted, and accuracy of the die-pressed forgings eliminated all machining 
drilled. After review in the company’s Value Analysis program, but the drilling operation. The over-all cost is 15% of the origi- 
assembly was replaced by Anaconda die-pressed brass forging B. nal part. 


HE vital job of controlling quality and 
costs may be easier than you think. 


Anaconda technical specialists will gladly help 


© 


you find the right alloy and mill form to do both. 
See your American Brass Company represen- 
tative or write: The American Brass Company, 
Waterbury 20, Conn. In Canada: Anaconda 


American Brass Ltd., New Toronto, Ont. 401 


WAN 


ETAL AA Ae 


DIE-PRESSED FORGINGS SPECIAL-SHAPE TUBES 
VALVES FOR CHLORINE AND FLUORINE shipping containers must have unusual EXTRUSIONS FABRICATED METAL PARTS 


corrosion resistance and high strength. Superior Valve & Fittings Co., 
Pittsburgh, specialists in handling halogens, looked for a forging alloy products of 


that would be suitable. American Brass Company metallurgists suggested ® 
die-pressed forgings of a slightly modified Everdur® -1014, an aluminum- NAC ON D 
silicon bronze, for this chlorine-fluorine service, and this customer is find- 


ing wide use for it in other severe service, too. The twice-wrought metal 


of Anaconda die-pressed forgings has dense structure to prevent leaks— made by The American Brass Company 
strength and toughness to take rough handling. Yet it can be machined in 


automatic-chucking machines resulting in good cost control. 
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Canadian UN Delegation Feared 
indefinite Control of Lead, Zinc 
The following statements by Dennis 
Harvey, leader of the Canadian delega- 
tion to the recent UN-sponsored Lead- 
Zine Conference, were prepared from 
notes taken by persons present at the 
Conference. Some delegates felt the 
point of view was of general interest, 
and for this reason is presented here 
The Canadian delegate referred briefly 
to the fact that Canadian opposition to a 
short term agreement between govern- 
ments of major exporting countries had 
not changed. Canadian industry feared 
any such arrangement would not be for 
a short term only and could lead to in- 
definite regulation. On the other hand 
the speaker affirmed that Canada was 
willing to explore the necessity for and 
the possibility of developing an inter- 
governmental agreement for lead and 
zinc, but stressed that for this to be ac- 
ceptable to Canada it would have to 
have wide support with all major ex- 
porting and importing countries in- 
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cluding the U.S. He endorsed the Belgian 
preference for adjustments to production 
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Copper Production and Stocks 


“e ran 


Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include Apfil 1959. World refined out- 
put and stocks do not include the US.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S.” are the above 
world producer statistics less the U.S. No 
fabricator stocks are included 


CABRA Achievement Award 
Won By House of Seagram 

The 1959 Copper and Brass Achieve- 
ment Award has been won by Joseph 
E. Seagram & Sons Inc. for its trail-blaz- 
ing use of bronze curtain walls on the 
unique Seagram Building in New York 
City the world’s first bronze sky- 
scraper. 

James M. Kennedy, president of the 
Copper & Brass Research Association, 
presented the award, consisting of a 
bronze trophy and a check for $1,000 to 
Edward F. McGinnis, vice president of 
Seagram at the 37th Annual Meeting 
of the Copper & Brass Research Associ- 
ation at Hot Springs, Va. 

In accepting award on behalf of the 
Seagram organization, McGinnis pointed 
out the acclaim the Seagram Building 
has received in the press and in the 
architectural and building world. “Bronze 


was selected for the building,” he said, 
“not only because our architects, con- 
sultants and engineers confirmed our 
management's theory that it would be 
an unusual sheathing but also because 
man has always thought of bronze in 
terms of something which is lasting, 
beautiful and historic.’ 

McGinnis thanked his brass mil! hear- 
ers for the $1,000 first prize check and 
bronze trophy which accompanied it. He 
returned the check, expressing a wish 
that it be used for a scholarship for a 
deserving student at a leading school 
of mines, who in the future may con- 
tribute to the already great research 
being undertaken. 

Competition for the award was very 
close and the board of judges chose to 
select four entries for honorable men- 
tion. These are: 

(1) George N. Chatham, vice presi- 
dent, and O. O. Shurtleff, assistant vice 
president, of the Chatleff Valve and 
Manufacturing Co., Austin, Texas, for 
the design and production of an eco- 
nomical automatic reversing brass valve 
for use by the refrigeration and air con- 
ditioning industries, with special appli- 
cation for heat pumps. 

(2) Henry Hill, architect, A.1.A. San 
Francisco, for a sheet copper dome of 
unique design on the Longshoremen’s 
Memorial Building in the Bay area of 
San Francisco. 

(3) Dr. Charles A. Mills, president 
and research director of Reflectortherm 
Inc., of Cincinnati, for the adaptation 
and successful use of copper tube-in- 
strip as plate coils for radiant cooling 
and heating. 

(4) A. H. Klitten and C. F. Adams, 
design engineers, Westinghouse Electric 
Corp., Athens, Georgia, for the design 
of low voltage coils of large distribu- 
tion transformers utilizing sheet copper 
winding for the conductors. 
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and exports to be reached by voluntary 
and spontaneous action on the part of 
industry rather than by inter-govern- 
ment action. He also endorsed the pro- 
posal put forward by the Australian 
delegate that the Study Group should 
be given the responsibility of framing a 
draft of an intergovernmental agreement 
as an insurance policy 


(Continued on page 10) 


Daniel J. Herts 


U.S. Smelting Names Herts 


Daniel J. Herts has been appointed as- 
sistant manager of metal sales by the 
United States Smelting Refining and 
Mining Co., effective May 18, according 
to G. H. LeFevre, vice president and 
manager of metal sales. 

He will be located at the company’s 
Metal Sales Department, 62 William St., 
New York City. 

Herts was a member of the sales de- 
partment of the American Smelting and 
Refining Co. for many years. He will as- 
sume the duties of Neil R. Taylor who 
retired on Apr. 1. 
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WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





March Zinc Imports Below 
1958 Average; Exports Up 

52,897 tons, 
down 5,000 tons from February, accord- 
ing to figures released by the American 
Bureau of Meta! Statistics 


March zine imports were 


Refined imports jumped about 10,000 
tons to 16,005 tons, with ore imports dip- 
ping sharply to 36,892 tons, a decline of 
about 14,000 tons 

Exports, all refined, were 745 tons, 
compared with 183 tons the previous 
month 

U.S. Bureau of Census figures in short 
tons: 
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Minerals and Metals 
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FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
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FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
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COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 

















Jan Feb Mar 

1959 1959 1959 
Ore 50,182 51,165 36,892 
11,871 


17,657 


Canada 

Mexico 

Cuba 

Honduras 43 260 

Bolivia 36 576 

Chile 146 

Peru 5 7 7,168 345 

Germany 5,75 

Italy 3,448 

Spain 7,269 

Union S. Afric: 312 

Australia 2,832 2,792 

Philippines ’ 

Others 159 
Refined 95 6,807 


15,398 13,857 


11,184 


Canada 

Mexico 

Peru 

Belgium 

Germany (W.) 

Italy 

Netherlands 

Norway 

United Kingdom 

Yugoslavia 

Belgian Congo 

Rhodesia & Nyasaland 672 

Australia 455 
Total imports 65,133 


Inco Names Presidential Aide 

Thomas Archibald Stone has been ap- 
pointed special assistant to the president 
of The International Nicke! Co. of Can- 
ada, according to Henry S. Wingate, 
president of the company. 

Stone, Canadian ambassador to the 
Netherlands from 1952 until the end of 
last year, has resigned from the depart- 
ment of external affairs at Ottawa. 

In his new association with Inco, Stone 
will also serve as special assistant to the 
president of the company’s United States 
subsidiary, The International Nickel Co 
Inc. His office will be in New York City. 


El Salvador at 33,000 Ton Rate 

Santiago (McGraw-Hill World News): 
Anaconda’s new mine will be sending 
concentrates to the smelter late in May 
It has been shipping concentrates to 
the railhead since late in April. 

The mine eventually is expected to 
reach an annual production rate of 
100,000 short tons of copper—this may 
be achieved in mid-autumn of this year. 
Currently it is shipping at about one- 
third this rate. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50%......26.8¢ 9O0.30%.....- 27.8¢ 
99.75% ..-27.3¢ 99.85% ......28.8¢ 
ANTIMONY: dom, ib., May 14-May 20 
boxed N.Y. 
bulk (a) 
boxed (a) 2914 
imported 10-ton lots, 9942%, duty pd..244$c 
99% ceene 2 


oe 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) May 14-May 20 
Ton lots, Eff. Apr. 1 $1.20 
Small lots $1.30 
CALCIUM: ib, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% .. - (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots PES - : . $1.75 
100 lb ‘ sees $1.77 
less than 100 Ib . $1.82 
fines $1.75 
COLUMBIUM: ib, 9914%, (d) 
roundels . $55-70 
electrode segments $60-75 
rough ingots $65-8( 
GALLIUM: gr, 1000-gr lots ..........$3.00 
less than 1000-gr lots ................ $3.25 
GERMANIUM: ger 
1000-gr lots, Ist red 
intrinsic 


3449-35c (a) 
35c (b) &37c (a) 

10,000-gr lots, Ist red . 33c (a) 

intrinsic : . .35c (a) (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 

over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz. 
LITHIUM: ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot 99.8% 35 44c-36.65c 

notched ingot 
MANGANESE: Ib (b) 9514%, carloads, 

bulk 


. .$75-80 


elec (a) frt. allowed E. of Miss., 99.9%.. 
ton lots eff. 4-1-57 6 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers pieweneis 
poweer Cb) UG. .cccccccccccccccccccccs 7T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 ‘ : 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-2 
PLATINUM: tr oz $76-80 
average : — |. 
QUICKSILVER: flask, N.Y $245-47 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: w.. 
THALLIUM: Ib 
TITANIUM: 1b (a) A-1 99.3% 
max. .3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
2.75-$2.90 
Hydrogen red 99.99% ..+--$3.33-3.8( 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium — 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f£.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ARSROONY OSE: stu of Sb 
50-55% . $2.25-$2.40 
60° 2.50-$2.60 
65° SS wctennanunsesitne shane $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. ... 
een G0. Me. ccsendaced 
Spot (a). 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr,Oz, 3 to 1 ratio 
48% Cr»O3, 2.8 to 1 ratio 
48% Cr2Oz, no ratio 
South African (Transvaal): 
48% Cr.Oz3, no ratio... 2 
44% CreOz, no ratio snabetsedect $19-$20 
Turkish (basis 48% 3 to 1) 
48% CrOz, 3 to 1 ratio, lump and 
concentrates (mn) $44.25-$46 
46% CreOz3, 3 to 1 ratio, lump and 
concentrates (n) $42-$43.50 
Pakistan (Baluchistan) 
48% CrOz, 3 to 1 ratio 


es ORE: |b Co, free market 


.. §46-$48 
-$31-$32.25 


(n) $40-$42 
.. (mn) $37-$39 
.. (n) $28-$30 


COLUMBITE ORE: \!b pentox- 
ide, 65% CbeO; and TasO; 
Ratio 10:1 
Ratio 84:1 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range os 
Eastern ores, ltu, delivered, ‘foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) 
max. 2% Fe, .. 
dioxide, 84% 


$1.10-$1.15 
(n)$ .95-$1.00 


MnO; 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, — (b). 
cans 


TITANIUM € ORE: [imenite, gross 
tons TiO2, 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars . ; 
Rutile, 94% st, for del ‘within 
DL tiecsasateeaceundees (n)$95-$100 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 

Wolfram ~— 

Scheelite . 

Low moly scheelite, higher 
U.S. scheelite, stu. (c). . .$20.50- (nm) $22 
London, Itu, WO; good ore 

Wolfram . .93'9s-58' os 


VANADIUM ORE: Ib V205 cont 
(ec): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrOe a 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 


- -$1.25 
$1.46 
. $1.47 


-$21 $21 50 


.$12.50-$13 
. .$12.50-$13 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire 
48.24 48.78 
49.75 50.29 
51.23 51.77 
52.29 52.83 
53.90 5444 53.84 
55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b. 
mills 36.85c eff. Mar. 9, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
66.15c. 


Rods 
48.18 
49.69 
$1.17 
52.23 


Yellow Brass 
Best quality brass .. 





SLAB 
Zinc 


merican | 





Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ilb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Elf. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 73%%% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per !b west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959. 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3%c. 
Crude, barrels, N. Y. 44%c, Tacoma 3.6c 
Bulk, Laredo 2.5c, Tacoma 2.1c 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


“= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio *« Chicago # St.Louis # New York # Detroit « Pittsburgh 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








March Copper Imports Rose; 
Exports Continue Downward 

March copper imports were 36,383 
tons, an increase of nearly 6,000 tons 
compared with February, according to 
American Bureau of Metal Statistics 
data 


Exports for March were 19,805 tons 
all but 401 tons of which were refined— 
down from 21,434 tons reported the pre- 
vious month, and well below the 1958 
monthly average of 33,300 tons 

U.S. Bureau of Census figures, in short 
tons 

Jan Feb Mar 

1959 1959 1959 
Ore 9.931 5,377 8,932 
Canada ~ 4,324 ~ 470 31 
Mexico 27 213 235 


Cuba 5 1,075 

Argentina 2s 10 

. s * Bolivia 5 480 
Chile 3,456 2,513 

FIRE REFINED COPPER): 212158 


Philippines 
Union So. Africz 3,990 


High Purity Ingots and Ingot Bars pentane m4 
Others l 

3% Blister 3 21,844 
COPPER 99.9 c Mexico 3 1,716 
From Morenci come ores unusually free of impurities. Fire a = 
refining these ores gives the quality product — P.D.M. Fire Rhodesia & Nyasaland 
Refined ge use in brass mills and foundries in Union So. Africa 


making high grade products. nga 


Refined 
Canada 
Peru 
Great Names Rhodesia & Nyasaland 
300 PARK AVENUE * NEW YORK 22, N. Y. in Copper” Others 


Total Imports 
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WATCH THESE TRENDS 





STAINLESS STEEL AUTO MUFFLERS, now being test- 
ed in the U.S., may last a lifetime according to Allegheny 
Ludlum Steel Corp. Annual replacement bill for stand- 
ard mufflers is $290-million. 


BAUXITE DEPOSITS IN HAWAII may open up if the 
Bureau of Mines can develop an economic method for 
extracting the alumina. The most extensive deposits 
occur on the Island of Kauai and eight samples have 
been taken for examination. 


A NEW RARE EARTH METAL-MAGNESIUM ALLOY 
for missile applications has been developed by Dow 
Chemical Co. The alloy, made of 3.2% didymium, 0.6% 
zirconium, and the balance megnesium has high tensile 
strength up to 600 deg F and excellent creep resistance 
at this temperature up to 10 hours, reports Dow. 


TWO COMPANIES, KAISER ALUMINUM AND E. J. 
LAVINO & CO. of Philadelphia, have announced they 
will build refractory plants—Kaiser at Midland, Mich. 
and Lavino at Freeport, Texas—to produce high grade 
magnesite (periclase). Dow Chemical will supply both 
Lavino and Kaiser with magnesium hydroxide 


A PINCH OF PALLADIUM IN TITANIUM increases 
corrosion resistance reports International Nickel Co 
The process, developed by Union Carbide Metals Co., 
gives a new alloy that is resistant to boiling solutions of 
reducing acids at a rate less than one one-hundredth 
that of titanium alone. All platinum metals are effective 
but palladium is the most economical. 


ALUMINUM FRAMELESS TRUCK-TRAILERS and 
aluminum gas tanks are on the road according to Alcoa 
The truck-trailers are the result of aircraft design and 
feature rigidity and strength with less weight. Both the 
trailers and gas tanks mean greater payload for truckers 


said Alcoa 


A HIGH RESISTIVITY-HIGH STRENGTH ALLOY fo: 
electric resistance wires has been announced by Platinum 
Metals Review. The new alloy is 20-62% Pd, 28-70% Au 
and up to 18% Fe. Resistivity of the heat-aged alloy is 
450-1200 ohms/ mil ft. 


ALUMINUM DRAPERY “FABRIC” made of tightly- 
woven aluminum reeds has been introduced by Eastern 
Products Corp. of Baltimore. Called “Easternweave,” the 
new drapery costs less than conventional drapery mate- 
rial yet will last a lifetime. It comes in four colors—green, 
gray, fawn tweed and white. It can be cut with scissors 
and sewn with a needle yet is weather and fireproof, 
Harry Rosenbaum of Eastern, said. 


DUCTILE IRON is now being more efficiently produced 
with a new high-magnesium silicon-base alloy by Union 
Carbide Metals Co. The alloy, known as “EM” alloy 55 
is placed in a refractory basket and plunged into a ladle 
of iron 


POROUS METAL FILTERS manufactured of gold, silver 
platinum, nickel, chromium, inconel, monel and stain- 
less steel were discussed by research engineers from 
Purolator Products Inc. at the 15th annual Powde1 
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Metallurgy Show in Detroit. The filters “find a limited 
but definite, growing use” in today’s advanced industrial 
processes according to H. C. Mouwen of Purolator 


MOLTEN ALUMINUM TO AUTOMOBILE PRODUCERS 
accounts for about 20% of aluminum sold to the industry 
reports Reynolds Aluminum Digest. The metal is carried 
in insulated containers over short roads connecting 
Reynolds’ reduction facilities with General Motor’s and 
Ford Motor Co.'s casting facilities in Alabama, Arkansas 
and New York 


NICKEL—COATING FROM A CHEMICAL BATH, with- 
out elect: icity, is gaining increasing favor as a means of 
plating on aluminum, iron, copper, titanium, beryllium 
as well as some non-metallics according to International 
Nickel Co. Kanigen is the trademark and it’s made of 
90-92% nickel; 8-10% phosphorus 


NATURAL DIAMOND GRIT in resin-bonded grinding 
wheels gives up to 40% more efficiency than conventional 
natural diamond wheels according to R. G. Weavind, 
director of research for the Diamond Research Labora- 
tory of Johannesburg. Weavind also reported on a new 
method of selecting natural boart particles for use in 
these wheels. His paper was read at the annual meeting 
of the Industrial Diamond Association of America 


THE ELECTRIC AUTO MAY HAVE A RENAISSANCE 
according to Evens Taylor of Exide Industrial Div., Elec- 
tric Battery Co, Fuel hikes of 80°; since 1940 with bat- 
tery costs rising only 20% 
life and lower charge1 

1958 

by the storage battery industry 


per amp hour, longer battery 
prices were given as reasons fol 
the change. In 307,763 tons of lead was consumed 
14.000 tons ge 


industrial trucks and mine vehicles 


nto 


ing 


THE BLIND HAVE A NEW AID in a tiny 


piece ol 


pe llet-like 


tungsten carbide inserted in the 


lip of then 
canes reports Go-Sees, a non-profit organization for the 
blind. The carbide inset, furnished by Adamas Carbide 


Corp. of Kenilworth, N. J 


uniform bounce of 2 in 


is said to provide a desired 
; is marvelously responsive and 
quick in action 


A CONTINUOUSLY GALVANIZED STEEL SHEET is 
pierced and pounded to produce top quality meter boxes 
according to Zinc Spotlight The units are reports d to be 
low cost, take year-round exposure and can withstand 
severe forming operations 


A NEW ZIRCONIUM—COPPER ALLOY with excellent 

electrical conductivity and high-temperature strength 
has been developed by American Metal Climax Inc. The 
alloy, known as AMZIRC, has applications in fine wire 


welding wheels and tips, rectifier bases 


tube 


wedges 


rotor 


studs for x-ray tubes and electroni side 


Irons ac 


cording to Amax 


PLATINUM—BONDED SILICIDES AND BORIDES ar: 
showing great possibilities for high temperature oxida- 
tion-resistant materials with great strength. Transition 


olumbium 


tentia 


metals such as titanium, zirconium, hafnium 


and tungsten in particular may 


show good m 


cording to Platinum Metals Review 








lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 


Common Desilverized ILR* 


Anaton 


from mune to consumer 


copper 


Electrolytic NEC* CCC* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanparpv Grave 
CADMIUM « SILVER * BISMUTH - INDIUM 


Arsenic« Palladium « Platinum «+ Selenium « Tellurium 


DA Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 














Tungsten Ore Consumption 
Down 13% in February 


Domestic consumption of tungsten 
concentrate decreased 13% in January, 
compared with December 1958. Imports 
for consumption decreased 45%. 

Net production and domestic ship- 
ments of tungsten products were 460,- 
000 and 649,000 lb, respectively, in Jan- 
uary, compared with 464,00 and 645,- 
000 lb, respectively, in December 1958, 
according to the U.S. Bureau of Mines 

General imports of tungsten ore and 
concentrate into the United States in 
January were 613,595 lb (tungsten con- 
tent), compared with 645,826 lb in De- 
cember 1958. This quantity represents 
the ore and concentrate received in the 
United States irrespective of ultimate 
disposition; Republic of Korea (274,180 
lb), Brazil (132,259 lb), West Germany 
(45,786 lb), Portugal (39,699 Ib), and 
Spain (36,366 lb) supplied 86% of the 
total imports 

General imports of ferrotungsten were 
77,761 lb (tungsten content) in January 

U.S. tungsten statistics, in thousands 
of pounds of contained tungsten: 

Jan 
1959 
Concentrate 

Consumption 8,544 541 

Imports consumption. 14,018 277 

Stocks end 4,103 4,770 


Products 
Production 
Shipment dom users 
Consumption 
Stocks end 


5,038 460 
8.044 649 
8,130 (a) 
2,722 2,069 
(a) Unavailable 


8 


March Lead Imports Double 


Lead imports in March were 54,881 
tons, more than double the tonnage of 
24,307 tons reported in February, ac- 
cording to data released by the Amer- 
ican Bureau of Metal Statistics 

Both imports of refined metal and ore 
showed increases of more than 100%. 
The monthly average for 1958 was ap- 
proximately 47,500 tons 

March exports were 445 tons—all but 
12 tons refined metal—were up from 68 
tons in February, and above the 1958 
average of about 200 tons per month. 

US. Bureau of Census figures, in short 
tons Jan Feb Mar 

1959 1959 1959 
Ore 17,707 9,698 20,031 

Canada 2,724 4,626 2,549 

Greenland 14 

Mexico 37 82 

Honduras 107 

Bolivia 2,646 122 

Chile 

Peru 6,054 3,896 

Union So. Africa 13 519 

Australia 6.162 409 

Philippines 71 

Others 5 
Refined 16,979 14,609 

Canada 1,850 1,016 

Mexico 3,905 4,681 

Peru 1,305 2,872 

Belgium 280 

Denmark 61 23 

Germany (W.) 110 1,102 

Netherlands 

Spain 1,675 

United Kingdom 265 

Yugoslavia . 2,264 2,175 4,214 

Morocco ; 2,207 

Australia ‘ 5,209 4,961 

Others i ‘ 55 
Total imports 34,686 


24,307 54,881 


Asarco Partner in First 
Mexican SHG Zinc Plant 

American Smelting and Refining Co 
has joined a group of Mexican part- 
ners to form Zinc Industrial S.A. The 
new company will be the first Mexican 
producer of Special High Grade zinc, 
used principally for die-casting 

The new refining plant at Tlalne- 
pantla, near Mexico City, is scheduled 
for production in late 1959 or early 
1960. The first refining facilities will 
consist of a vertical fractionating column 
which will use as a raw material prime 
western grade zinc, produced at Asar- 
co’s Rosita smelter, in the Mexican 
state of Coahuila 

Asarco, which owns a 50% interest in 
Zine Industrial, will provide technical 
assistance in construction and opera- 
tion. J. Mata, a partner and head of 
Productos de Zinc y Plomo S.A., will 
manage the company 


GSA Offers Synthetic Cryolite 

General Services Administration has 
issued invitations to bid on the purchase 
of 22,423 short tons of synthetic cryolite 
now held in Government inventory at 
Cairo, Il. 

This material is being offered, in bulk, 
f.o.b. railway cars or trucks, at the stor- 
age location. Bids may be submitted for 
the entire tonnage or for any portion 
thereof in units of 50 short tons. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——LEAD——_ ZINC (b)-——— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 


31 150 28.700 29.645 12.000 11.800 11.500 11.000 24.700 22.500 103.125 
28.600 29.545 12.000 11.800 11.500 11,000 24.700 22.500 103.1: 
No Quote No Quote 12.000 11.800 11.500 11.000 24.700 22.500 103.1: 
28.675 29.620 12.000 11.800 11.500 11.000 24.700 22.500 103.125 
28.850 29.795 12.000 11.800 11.500 11.000 24.700 22.500 103.250 
Averages 31.160 28.706 29.651 12.000 11.800 11.500 11.000 24.700 22.500 103.150 
Calendar Wk. Avgs. 
May 31.170 28.600 29.545 12.000 11.800 11.500 11.000 24.700 22.500 102.900 
11-15 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125¢ over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, etc to arrive at the f.0.b. refinery Special High Grade premium or differential is 1. 25« 
ed by producers and their agencies. They represent quotation per ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe. c.i.f., is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continenta ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82 the Chicago district is 15 points under New York 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York besis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade ommands «a premium over com 
prompt delivery only ginning Sept. 1, 195: »: Standard ingots 0.25« mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and us nkes 0. 4 nd ry ALUMINUM quotations refer to primary pl¢ 
on a delivered basis, that is, delivered at consumer's lepending on weight ar dimensions; bi ] 4 99 % in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and uf lepending on rensions and quality ‘Dis sllowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries count on cathodes 0.12 to 0.15c per pound lian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Pr We may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 195 ern grade as wel! as sales of uther grades when y freight allowance. The export price is the price at 
the average differential between delivered and f.0! on a Prime Western basis t Zinc premiums .. . which U.S. primary producers sell c.i.f delivered 
prices is taken as 0.400c per It obtaining over Prime Western zin in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; apacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.0.b intermediate 0.5c. High Grade zinc sold on con pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the onsumers' plants, com- premium on standard ingots is 2.lc per Ib 


mands a premium of ic per ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 














Silver, Gold, and Sterling Exchange Aluminum Alloys 


Sita taatiaat Secondary 
The daily silver quotation report y Handy 
Silver Sterli Lond Harman, in cents and fractions of a cent per troy May 14-20 

e ring ndon ounce, is the price paid by Haady Me Hermes in Tons Price/Ib 

: settiement for silver contain nm unrefin si 
London Exchange Gold (a) verbearing materials submitted to them for re N 13 151 2457 
91. 70198 > =e 349s. 72ad fining. It is determined on the basis of offers of v 4 4 ote 
Jl. 79.125d 281.5500 249s. 7% 4 bar silver .999 fine as made to Handy & Harman No. 43 61 24 95« 
91. 79.125d 281.5100 249s. 7d for nearby delivery at New York by regular sup az . _ en 
ae Lette 201.0) _— es pliers in quantities sufficient to meet daily re No. 360 No Quot 
c . } P 9 5 ‘ quirements, and it is usually ome quarter cent = ‘ 
91. Holiday 281.5100 Holiday below the price at which such offers are made No. 380 
91.37: 79.125d 281.4000 249s. 654d The Treasury's purchase price of newly mined 1% Z 1.325 18 
Q1* 79 19% 921 98 aac , domestic silver was established at 90.5c per troy \a n da) Ont 
91. . 79.125d. 281.2600 249s. 844d ounce, 1000 fine, effective on July 1, 1946 under 201, Zn 14 } 3% 
Qi Q7e —— - - an amendment to the Silver Purchase Act of July ~3 ——— 
91 . 281.446 6, 1939 : Zn 649 20.75« 

Cutenien Wk. Av gs London peer eastetions are in pence per troy , scondary aluminum alloy 


ounce, basis are weighted average 
ightex v ge 
May = (a) Open basis Lenses oe quotations are per troy ounce ) »s calculated from reports by 
11-15 91.37: 281.568 Market Sterling, in cents, noon buying rate for cable condary aluminum producers 
transfers as certified by the Federal Reserve Bank of * prices and quantities of 

of New York, for customs purposes their sales 











London Metal Exchange 
COPPER ——zINC— TIN 


Cash 3 Mc Month 3 3 Cash 3 Mo 
Bid Asked Bid Asked Asked Bid Asked Bid Asked 





233% ; 234'4 234 / . 2 72% ‘ : > 784 784 a4 » 
234 23 ‘ 2 236 . 7 " 7 " 2% 7% ? 7 784 784 7a4 

H —— 
2304 236 237 237% . é 72 7 76 16 783 7R4 yaa s 
7 237 238 238% 2 78% 7 7 784 784 yaa 78 
Prices are for the official a.m. session in pounds ctecting per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Net Change 
Week Week Ago Year Ago 





J 
23 











Steel Rate (% of capacity in operation) pasmua (d)94.4 (a)92.9 97.8 56. 38.1 
Steel Ingot Production, thousands of tons........... (d) 2,674 a) 2,631 646 1,523 1,151 
Automobile Production (cars and trucks) wees (dd) 172,325 (a) 170,993 172,715 113,998 58,327 
Electric Power Output (millions kwh.) 12.659 12,546 12,604 11,315 1,344 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $70,752 34,337 63,952 78,737 $7,985 
Federal Reserve Index of Industrial Production (e) . 148 Ap 147 126 22 
E&MJ Index of Nonferrous Metal Prices (e) (b)...... 120.1 Apr 119.9 105.3 148 
All Commodities, Bureau of Labor Statistics (e) (d) 119.8 Apr 1196 119.3 5 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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American Zinc Reports Gain in 
Zinc Sales for First Quarter 


Howard I. Young, president of the 
American Zinc, Lead & Smelting Co., 
informed stockholders at the annual 
meeting in Portland, Maine, that there 
had been a marked improvement in de- 
mand for all zine products during the 
first four months of the year above de- 
mand in the same period of last year. 

Gross sales for the four months show 
an increase of $3,828,146 or 31% above 
the same period of 1958. Net profit, 
after all deductions, is estimated at 
$512,602 in the four months of 1959 com- 
pared with $236,430 in the four months 
of 1958, an increase of $276,172 or 117%. 
Earnings were 43c per share for the first 
four months compared with 20c a share 
in the same period of 1958 


Young said there was a marked im- 
provement in results for April over the 
same month of 1958 and that the com- 
pany anticipated continuation of good 
business throughout the quar- 
ter. However, he expressed some un- 
certainty concerning the third quarter, 
due to the unsettled labor situation in 
the steel industry 


second 


The consumption of 
slab zine in the steel industry is cur- 
rently running at an exceedingly good 
rate and any reduction as a result of a 
steel strike would adversely affect de- 
mand for zinc metal 

With UN spurred foreign output cuts 


and a further reduction in 
production, it is 


domestic 
reasonable to expect 





ASSOCIATED 
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some improvement in the price of zinc 
and lead after the outlook in the steel 
industry has been clarified, Young said 
He also stated that the operation of 
the new Coy Mine at Mascot, Tennes- 
see, which was brought into production 
in January of this year, was coming up 
to expectations and that the operation is 
on a profitable basis. 
* 


AEC, Globe Mining Sign 
Uranium Purchase Contract 

The U. S. Atomic Energy Commission 
and Globe Mining Co signed a 
uranium concentrate purchase contract 
involving the construction and opera- 
tion by Globe of a new uranium process- 
the eastern Gas Hills area 
in Natrona County, Wyoming. The con- 
tract runs until Dec. 31, 1966. Capacity 
of the new mill will be approximately 
492 tons of ore per day 

Globe Mining Co. is a w holly -owned 
subsidiary of Union Carbide Corp. The 
new mill will be financed by Union 
Carbide and operated through its divi- 
sion, Union Carbide Nuclear Co. Con- 
struction of the mill is to start right 
away 

This is 


mission 


have 


ing mill in 


another action by the Com- 
to implement the policy an- 
nounced Apr. 2, 1958, to expand to a 
limited extent domestic uranium pro- 
curement to provide markets for thoss« 
areas which had no market or had an 
inadequate market for ore reserves de- 
veloped prior to Nov. 1, 1957. This Apr 
veloped prior to Nov. 1, 1957 

oe 


Lead Import Quota 
‘*Somewhat Offset’’ 


Minister for National Development 
Senator W. Spooner claimed that the 
reduction in exports of Australian lead 
during fiscal year ending June 30, 1959, 
would not be as great as had previously 
been expected, according to the Aus- 
tralian News & Information Bureau 

Senator Spooner, replying to a ques- 
tion asked in the Federal House of Rep- 
resentatives on the degree to which U.S 
lead import quotas imposed last year 
had affected the Australian lead indus- 
try, said such effects would be offset to 
some extent by increased exports to 
other markets 

“Lead exports of 75,000 tons to the 
U.S. in fiscal year ended June 30, 1958, 
would be cut to 42,000 tons by the U.S 
lead import quota,” Spooner said. “Nev- 
ertheless, owing to development of al- 
ternative outlets, overall lead exports 
from Australia in the current fiscal year 
are expected to reach more than 207,000 
tons, or only 10,000 tons less than for 
the previous fiscal year.” 

+ 


Canadian Opinion 
(Continued from p. 3) 
Other subjects suggested for attention 
of the Study Group were improvement 
in collection and comparability of statis- 
tics, provision for continued inter- 
governmental consultation while the 
world industry remains in difficulties, 
changing patterns of consumption and 
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competition of substitute materials, etc. 

The Canadian delegate stressed the 
fact that, in contrast to other metals and 
plastics, lead and zinc are not holding 
their place in competition with other 
materials in industrial usage nor keeping 
pace with the upward trend of industrial 
production. He welcomed the expanded 
research program of the American Zinc 
Institute and the Lead Industries Associ- 
ation which is being privately financed, 
and pointed to the inherent danger for 
the industry in pressing for unneces- 
sarily high prices, laying special empha- 
sis on the situation in the US. in this 
regard and the US. influence in leader- 
ship to the rest of the world in industrial 
technology, design and use of materials. 
He maintained that high protection in 
consuming bound to hurt 
the domestic producer as well as his 
foreign competitor and the consumer, 
facilitating further inroads by substitute 
materials at the expense of the world 
lead and zinc industry 

In his statement the leader of the Ca- 
nadian delegation referred to the cuts in 
production already announced by Ca- 
nadian and other producers, and sug- 
gested that it would take time to assess 
the significance of these and other re- 
vised estimates of their intentions given 
by various producers during the course 
of the conference. The speaker made the 
point that industry finds special difficul- 
ties in reaching decisions to make volun- 
tary reductions and that it would take 
time for these to have a significant effect. 
However, there were already signs of a 


countries 1s 


down trend in the excess of production, 
of zine especially. This trend might now 
be accelerated 

He did not want to give an impression 
of undue optimism but suggested that 
the tide had turned 

He pointed out that estimates for the 
12-month period would not reflect im- 
mediately the full impact of the reduc- 
tion in the rate of production for export 
in the second half of the year. He also 
added that due to the insulating effect of 
United States import quotas adjustments 
in export intentions would have their 
main impact in markets outside of the 
U.S.A., to which metal was at 
being diverted as a result of the import 
quotas Any reduction in the pressure of 
surpluses might be proportionately more 
marked in this smaller market 


present 


Large Stocks Carried 


The Canadian delegate explained that 
an effect of the method of operation of 
the U.S. import quotas as applied to con- 
centrates had been for the time being to 
stimulate an interest on the part of U.S 
smelters in carrying abnormally large 
stocks of concentrates in bond, in order 
to obtain for themselves a maximum 
share of imports admissible under the 
quotas at the beginning of each quota 
period. This had had the result that for 
a time shipments of zinc concentrates 
from Canada had been at a rate sub- 
stantially in excess of the quotas, creating 
the danger that at some future date in- 


ventories in the U.S. might reach the 
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point where imports would have to cease« 
altogether for a period with disastrous 
effects for the Canadian mines. Canadian 
zinc concentrate producers have been, 
one after another, reducing their current 
US in-bond 
stocks until it now seemed that the total 


shipments to smelters 
moving would no longer exceed the rate 
admissible under the U.S. import quotas 
This may have put an end to one caus¢ 
of stock accumulation 

The speaker pointed out that Canada 
measured and indicated reserves of zin« 
ore are the largest in the world and of 
lead ore are second only in size to those 
of Australia. He stressed that Canadian 
industry seeks through efficient compet 
tion an increasing share of an expanding 
world market. He 
le vels 


stressed that in Cana 
and standard 
maintained in industry are comparable 


da wage living 
with those in any country 

He presented the 
problems as, basically, the 


present surp/us 
result of a 
recent decline in consumption which has 
after 

effects of past artific ial stimulation pro 

duction following the Korean emergency 
He maintained that these problems were 


occurred in conjunction with the 


temporary in nature and will disappear 
existing 
surplus of productive capacity He re- 
iterated the 
concern over 


as consumption overtakes the 


Canadian 
the action taken by US 
quotas to limit access to its market and 
endorsed the grave concern also voiced 
by others regarding reports of the pos- 
sibilities of further action to curtail im- 
ports in the US 


governments 





Mineral and Ore Markets 


Manganese ore markets remain weak 
though there are reports a consumer 
recently bought about 7,000 tons of low 
grade ore. There have been a few in- 
quiries for small amounts. 

Some factors, though still not bullish, 
suggest stocks of good grade ore at rail- 
heads in India are lower than usual at 
the beginning of the monsoon season. 

Rumors were that invitations to bid on 
the Indian manganese ore barter would 
be out this week. For a year prelimina- 
ries on the signing of an agreement be- 
tween the U.S. and India dragged on; 
now the preliminaries in connection with 
getting out bids some feel may drag on 
almost as long 

e 


Tungsten ore is getting stronger. Much 
of the strength stems from the order 
mentioned here a few weeks ago by 
West Germany. About 800 tons of metal 
was needed presumably for armor pierc- 
ing cores to shells. About 300 tons went 
to a Belgian manufacturer and about 
450 tons to a U.S. manufacturer. The 
remainder went in small parts to firms in 
other areas including Scandinavia. This 
large order gave rise to considerable 
ore buying. 

Other manufacturers we are told 
found their ore stocks getting low and 


came into the market contributing to 
the price rise. Some factors feel that not 
only merchants have low stocks but also 
that ore producers have sold all their 
stocks in the US. 


Quicksilver is $245-47 per flask, large 
lots, N.Y., prompt delivery. The market 
here has quieted. Apparently, many con- 
sumers have returned to the hand-to- 
mouth buying policy of January and 
February. The weakness in Europe, ad- 
ditional supplies here and announce- 
ment by GSA that it would like to sell 
off some metal including mercury — 
has been responsible for bearish senti- 
ment here. The latter is expected to be 
a consideration in current barter nego- 
tiations. 

With additional European metal avail- 
able on the Continent, consumer bid- 
ding has dropped. The Italians report 
that for the time being they have 
dropped their quantity scale and re- 
turned to a fixed-price selling basis. The 
manufacturing tax (about $50) has been 
suspended, retroactive to Feb. 1, 1959. 
Representatives of the Italians here say 
the tax cut will make little difference in 
offering prices, possibly £1.The gain will 
help alleviate reported losses suffered by 
Italian mines, they say. The London 
quote is £7742 ($218, Europe). 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

May 14 
May 15 


232.906 
235.256 
236.100 


May 11 
May 12 
May 13 
AV 
(a) Unavailable 


Tri-State Concentrates 


Joplin, May 19, 1959 


(a) Blende Per Ton 

Prime coarse (60% zinc) . $64 

Flotation, 60% zinc $64 
(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% lead 
(a) Effective May 7, 1959 


(a) $141.72 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 24%4c; and up- 
ward. Manganese bronze (No. 420) 27™%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper, 2644c; light copper, 24'4c; 
refinery brass, 26c 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 2542—26 
Heavy copper & wire, mixed 2342—24 
Light copper 2144-22 
No. 1 composition 19—19% 
Composition turnings . 18—1842 
OEE IEOT CT 13—1342 
Yellow brass turnings, mix 12%4—13 
Heavy yellow brass, mixed 13%—14 
Auto radiators, unsweated 15-15% 
Brass pipe, cut ........... 154%—16 
Rod brass turnings, No. 1.. 14-1414 
Rod ends, brass ... 14—1416 
New soft brass clips 1642-17 
Cast aluminum, mixed .... 10—1014 
Aluminum crankcases ... 10—1044 
Aluminum clips, new soft. . 13—13% 
Sheet aluminum, old clean 10—1014 
Aluminum turnings, clean 6—614 
Zinc die cast, mixed 1144-2 
Zinc die cast, new 3—314 
Old zinc 3—312 
New zinc clips oa : 4144-5 
Soft or hard lead 7—7% 
Battery plates <a 214-3 
Babbitt mixed ... a Gly 
Linotype or stereotype 814-9 
Electrotype ae tiete i dees 7-7 
Solder joints close cut 134%4—14 
Block tin pipe ...... 78—79 
Autobearing babbitt 4244 
Monel Clips, new ... 28-—30 
Monel sheet, clean .... 24—26 
Nickel, rod ends 


52—54 
Nickel, clippings 52—54 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $32-33. Cleveland, No. 1 
heavy $3412-35%, No. 2 heavy $24-25. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


am 
Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 

Super Duty 

High Duty 

Low Duty 

MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Ferroalloys 
(Unchanged from May 7) 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


Piston alloy D132 24-25c. No. 12 alloy 
2144-22c. No. 13 alloy, max. .30 copper, 
2416-25 \c. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21%-22c; No. 3, 20%2-22c; No. 4, 
1814-19}ec. 

7 


A Custom Smelter Copper Price 
May 14-20 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
Delivered consumers’ plants 31.625 
F.O.B. refinery .. 31.22 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 


5c 
5c 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 16, 1959, 
was 8.80c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


May 21, 1959 « E&MJ Metal & Mineral Markets 











